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CONTEXTUL EXTERN — FUNDAMENTE SOLIDE
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ZONA EURO - EVOLUTII INDICATORI
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ZONA EURO - EVOLUTII INDICATORI
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CONTEXTUL INTERN

Crestere Politica
economica fiscala
bazata pe pro-ciclica
consum
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CONTEXTUL INTERN — INFLATIA

Crestere
bazata pe
consum

Inflatie
“Importata”
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ANTICIPATII INFLATIONISTE
TRANSMISE N PIATA MONETARA
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ANTICIPATII DE INTARIRE A POLITICII

MONETARE

Rata inflatiei

Rata de politica monetara

Monthly ROCPI=ECI 5/11/2008 - 10/7/2018 (UTC)
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Monthly ROINTR=ECI 5/11/2008 - 12/10/2018 (UTC)

Line, ROINTR=ECI, Economic Indicator(Last), (S1, S2)
5/31/2018, 2.500N/A, N/A

-10
9.5
-9
-8.5
-8
-7.5
-7
-6.5
-6
-5.5
-5
-4.5
-4
-3.5
-3

.5
/ L,

-Rutd

2014 2015 2016 2017 2018

2010

2009 2010 2011 2012 2013

2000 |

Sursa: Reuters




FA Society
omania

%
\\-.-.-
2N

CONTEXTUL INTERN — DEFICIT BUGETAR
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CONTEXTUL INTERN — VENITURI FISCALE
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CONTEXTUL INTERN - STRUCTURA VENITURILOR
FISCALE
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CONTEXTUL INTERN — CHELTUIELI SOCIALE
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CONTEXTUL INTERN — SCHIMBARI DEMOGRAFICE

900

Evolutia populatiei pana Pana in 2060, 30% din Rata de dependenta a
in 2060 populatie va avea peste 65 pensionarilor de salariati
de ani

Cum putem contracara efectele pe termen lung ale evolutiei demografice
negative?
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ANTICIPATII ORIZONT DE 12 LUNI
SONDAJ CFA ROMANIA

Majorarea inflatiei

Majorarea dobanzilor la
RON - insa acestea raman
real negative

Depreciere usoara a leului
fata de euro
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RISCURI

Riscuri interne:

» Politica fiscala prociclica

- Inrautéatire deficite
“‘gemene” (deficit de cont
current, deficit bugetar)

Riscuri externe:
« Majorarea dobanzilor
« Cresterea preturilor la

materii prime
« Volatilitatea pietelor
financiare

CFA Society Romania




2L CFA Society
7\S Romania

STRATEGII PE TERMEN LUNG

Cadru de reglementare
flexibil si adaptat pietei

Mediu Politica fiscala
economic predictibila pe
sanatos termen mediu
si lung

Educatia financiara -

economisire, asigurari,
pensii
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CUM VAARATA VIITORUL?

“Big Data” si avansuri
tennologice

“Crowd-funding”

Pachete de produse
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VA MULTUMESC!
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